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Aryan Cargo Express runs into funds crunch, CFO
quitsThe carrier will begin looking for a new chief
financial officer soon, says
Posted on: Thu, 10 Jun 2010 09:43:35 EDT
Symbols: SBKIY

NEW DELHI, Jun 10, 2010 (Mint - McClatchy-Tribune Information Services via COMTEX)
-Just two months into operations, Aryan Cargo Express Pvt. Ltd is short on money and
has seen its chief financial officer (CFO) quit.
The New Delhi-based start-up was cleared by the Directorate General of Civil Aviation
in February to fly cargo.
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But it has had to halt operations as it ran into a funds crunch. Its single aircraft is
parked in Coimbatore.
"They have been continuously delaying salaries," said an Aryan Cargo official on condition of anonymity. "We haven't
got salaries for the past three months."
"I agree there has been a delay of two months (in paying salaries). Our launch was delayed so the process of getting
funds also got delayed," chairman and managing director (CMD) Mukut Pathak said. "By Friday, we hope to clear all
the dues."
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He added the airline plans to raise funds through convertible debt in addition to a loan from State Bank of India to
help streamline operations.
Aryan Cargo will also begin looking for a new CFO soon, he said on Wednesday.
Aryan Cargo is promoted by Pathak, Rishi Raj Singh Dungarpur and Vishnu Singh Rawal, a former executive at
Deccan Aviation Pvt. Ltd.
It began operations with an Airbus A310 freighter aircraft leased from Air India, and has around 300 employees,
including at least a dozen pilots.
The company was running charter cargo operations on international routes and is to get a second A310 from Air
India after a livery change, the airline official quoted earlier said.
Pathak expects Aryan's first aircraft to start flying again from Friday.
India's cargo market has been expanding in the past few years due to sustained economic growth, but the economic
downturn of 2008-09 kept new cargo airlines from taking advantage of this.
Flyington Freighters Ltd, Avicore Aviation Pvt. Ltd's Avicore, and Aviation Consultancy Services Pvt. Ltd's Quikjet were
granted cargo airline licences, but never took off.
Low-cost airline pioneer G.R. Gopinath's Deccan Cargo Pvt. Ltd, which runs the recently launched Deccan 360, has
managed better as it could secure investor funding. Reliance Industries Ltd acquired a stake in Deccan 360 in April.
India's cargo sector has expanded from 800,000 tonnes in 2005 to 1.4 million tonnes in 2009, dominated by
established players such as Air India Cargo, Blue Dart Express Ltd and international carriers such as FedEx Corp.
To see more of Mint, or to subscribe to the newspaper, go to
http://www.livemint.com. Copyright (c) 2010, Mint, New Delhi Distributed by
McClatchy-Tribune Information Services. For reprints, email
tmsreprints@permissionsgroup.com, call 800-374-7985 or 847-635-6550, send a fax
to 847-635-6968, or write to The Permissions Group Inc., 1247 Milwaukee Ave.,
Suite 303, Glenview, IL 60025, USA.
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For full details on (SBKIY) SBKIY. (SBKIY) has Short Term PowerRatings at TradingMarkets. Details on (SBKIY) Short
Term PowerRatings is available at This Link.
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Disclaimer:
The Connors Group, Inc. ("Company") is not an investment advisory service, nor a registered investment advisor or broker-dealer and does not purport to tell or suggest which securities or currencies customers should buy or
sell for themselves. The analysts and employees or affiliates of Company may hold positions in the stocks, currencies or industries discussed here. You understand and acknowledge that there is a very high degree of risk
involved in trading securities and/or currencies. The Company, the authors, the publisher, and all affiliates of Company assume no responsibility or liability for your trading and investment results. Factual statements on the
Company's website, or in its publications, are made as of the date stated and are subject to change without notice.
It should not be assumed that the methods, techniques, or indicators presented in these products will be profitable or that they will not result in losses. Past results of any individual trader or trading system published by
Company are not indicative of future returns by that trader or system, and are not indicative of future returns which be realized by you. In addition, the indicators, strategies, columns, articles and all other features of
Company's products (collectively, the "Information") are provided for informational and educational purposes only and should not be construed as investment advice. Examples presented on Company's website are for
educational purposes only. Such set-ups are not solicitations of any order to buy or sell. Accordingly, you should not rely solely on the Information in making any investment. Rather, you should use the Information only as a
starting point for doing additional independent research in order to allow you to form your own opinion regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the
suitability of any investment.
HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING
AND MAY NOT BE IMPACTED BY BROKERAGE AND OTHER SLIPPAGE FEES. ALSO, SINCE THE TRADES HAVE NOT ACTUALLY BEEN EXECUTED, THE RESULTS MAY HAVE UNDER- OR OVER-COMPENSATED FOR
THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE
BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN.
The Connors Group, Inc.
10 Exchange Place, Suite 1800
Jersey City, NJ 07302
© Copyright 2010 The Connors Group, Inc.
All analyst commentary provided on TradingMarkets.com is provided for educational purposes only. The analysts and employees or affiliates of TradingMarkets.com may hold positions in the stocks or industries discussed
here. This information is NOT a recommendation or solicitation to buy or sell any securities. Your use of this and all information contained on TradingMarkets.com is governed by the Terms and Conditions of Use. Please
click the link to view those terms. Follow this link to read our Editorial Policy.
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